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Date: October 29, 2019 
 
To: Portland Public Schools Board of Education  
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General Fund:   
 
This fund includes all activities of the District that are supported by the State School Fund 
including property taxes.  This fund is considered a Major Governmental Fund and is 
unrestricted.   
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Special Revenue Fund 
 
This fund includes the federal and state grants, as well as the Student Body Fund, and is 
restricted.  
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Debt Service Fund 
 
This fund accounts for tax revenues and debt service payments related to bond measures 
approved by voters. This fund is considered a Major Governmental Fund and is restricted.   
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Internal Service Fund 
 
This is the insurance reserve fund for workers’ compensation insurance and risk management.  
This fund is considered as restricted. 
 

 
 

 
 

 
 



10/29/2019 1st Quarter 2019-20 Financial Report 12 of 22 

 
 

 
 

 
 





10/29/2019 1st Quarter 2019-20 Financial Report 14 of 22 

. 

 



10/29/2019 1st Quarter 2019-20 Financial Report 15 of 22 

Real Estate Update  
 
 
The attached Real Estate report in the appendix section provides an overview of the existing contracts 
that provide dedicated PPS facilities (both in schools and in administrative buildings) to non-PPS entities 
during school hours. These contract range from Real Property Leases and Licenses that provide dedi-
cated space (often in exchange for rent) to Inter-governmental Agreements that provide dedicated space 
for non-PPS staff who provide services to our PPS students.  Most of these contracts are multi-year 
agreements and will not change substantially from quarter to quarter.   Any changes that do occur are 
shown in red. Such changes include the extension or expiration of existing contracts and the addition of 
new contracts. 
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APPENDIX 
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Appendix A – Local Option Cap Analysis 
 

Portland School District voters approved a five-year local option property tax levy in November 2014. The local 
option tax at the rate approved by voters ($1.99 per $1000 of assessed value).  

The local Option Levy can trigger a reduction in state school support if collections exceed limits contained in state 
law (ORS 327.011). The 2018 Legislature (House Bill 4117) increase these limits. Under the new law, a district’s 
state school fund payment will be reduced to the extent local option taxes exceed the lower of: 
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Appendix B – General Fund Year-To-Date Comparison, 2018-19 and 2019-
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Appendix C – Real Estate Report 
 
 
 



Portland Public Schools:  Real estate contracts for dedicated space during school hours (Excludes Civic Use of Buildings Permits)
10/15/2019 - (CONTRACT/RELATIONSHIP OWNER) shown in parenthesis.  Changes since last report shown in red.  
LEASE (PPS REAL ESTATE MANAGER)

Building Tenant Tenant Type Square Feet
Initial Lease 

Commencement
Current Contract 

Expiration*

30 Day 
Termination 

Notice
Current 

Monthly Rent Contract Type Comments

BESC Multnomah County Office 38,250 2000 2099 N Rent Prepaid Lease





SERVICES CONTRACT  (VARIOUS - SEE COMMENTS)

Building Tenant Tenant Type

Square Feet or 
Number of 

Rooms
Initial Lease 

Commencement
Current Contract 

Expiration

30 Day 
Termination 

Notice
Current 

Monthly Rent Contract Type Comments

CRESTON Columbia Regional Programs Grades K-5 3 classrooms  $                      -   Contract Deaf and hard of hearing students; PPS holds 
contract for multiple counties.  (LISA MCCONACHIE)

FRANKLIN Albina Early Head Start Teen Parent 
Services 1 classroom  $                      -   Contract (CHERYL JAMES, Teen Parent Program)

GRANT Albina Early Head Start Teen Parent 
Services 1 classroom  $                      -   Contract (CHERYL JAMES, Teen Parent Program)

JEFFERSON HS SEI Student Support 3 classrooms  $                      -   Contract (Dani Ledezma, Director of Equity and Partnerships)

MADISON@MARSHALL Albina Early Head Start Teen Parent 
Services 2 classrooms  $                      -   Contract  (CHERYL JAMES, Teen Parent Program)

MT. TABOR Columbia Regional Program Grades 6-8 1 classroom  $                      -   Contract
Deaf and hard of hearing students; PPS holds 
contract for multiple counties.  (LISA MCCONACHIE, 
Senior Director)

ROOSEVELT Albina Early Head Start Teen Parent 
Services 2 classrooms  $                      -   Contract (CHERYL JAMES, Teen Parent Program)

WILCOX Columbia Regional Program Office 19,102  $                      -   Contract PPS holds contract for multiple counties. (LISA 
MCCONACHIE, Senior Director)

WILCOX Columbia Regional Program Preschool 2 classrooms  $                      -   Contract
Deaf and hard of hearing students; PPS holds 
contract for multiple counties.  (LISA MCCONACHIE, 
Senior Director)

TOTAL 
MONTHLY  $          168,328 

TOTAL ANNUAL  $       2,019,934 

MISCELLANEOUS  (PPS REAL ESTATE MANAGER)

Building Tenant/Owner
Tenant/Owner 

Type Square Feet
Initial Lease 

Commencement
Current Contract 

Expiration

30 Day 
Termination 

Notice
Current 

Monthly Rent Contract Type Comments

GREEN THUMB Portland Parks & Recreation Park NA 2001 None NA NA
Purchase & Sale, IGA

Property has not been formally divided.  Parks pays 
utilities via sub-meters.

WASHINGTON HS 
PARKING LOT Pac Trust Parking Lot NA 2014 2019 NA NA Option Agreement Option to purchase WHS Parking lot @ FMV.

MULTIPLE SITES PGE Solar Facilities NA 2015 2040 N  $                      -   Solar License

JEFFERSON HS DEQ DEQ Air Monitors NA 2001 Y  $                      -   Site Agreement Expired.  Discussing renewal with DEQ.

MULTIPLE SITES City of Portland - BES Rain Gauges NA 2009 2019 N  $                      -   IGA

MULTIPLE SITES Multiple Organizations Storage 
Containers NA Unknown Varies Varies  $                      -   Not all containers have formal contracts.

* Some contracts provide terms and rights for contract renewal beyond the current termination date.
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